CHAPTER   VI

Was there a Weak Factor in Steel Production?

(a)  PRODUCTION
The output of steel in the countries under comparison and the
world total have been given in summary in Table 3 and the trend
curves, based on five-year averages, are plotted in Fig. I. Annual
figures are given in Table 89 of the Appendix.
It will be noticed that Britain was the largest producer in the
world up to 1886, when we were surpassed by the U.S.A., and that
German production first exceeded the British total in 1893* Up to
1913 the rate of increase of production was more rapid not only
in the U.S.A. and Germany but also in France than in this country.
After 1920 British steel production tended to fall slightly, whilst
production in the U.S.A., Germany, France and Belgium increased.
(b]   PRICE TRENDS
In attempting to compare the prices of steel products in various
countries considerable difficulty arises from the lack of statistical
data. In Britain, in particular, there are no data on prices of ingots
and billets until just before the War. At the beginning of the period
under review British prices for raw steel (ingots, billets, slabs) must
have been lower than abroad, but, as in the case of pig iron, there is
evidence that after the turn of the century the cost of foreign raw
steel was equal, and in some cases below, that in this country.
Table 49, for example, gives some prices on steel billets in
the countries compared. It is obviously necessary to compare
prices for the same thing, i.e. steel made by the same process,
and whilst this cannot be exactly assured, the prices given are
representative.
Billets and steel bars were the largest items in our pre-war imports,
indicating that, unless discriminatory export prices is the full
explanation, Continental countries had surpassed Britain early in
the century in the cheap production of raw steel, a position which
was enhanced after the war, particularly as regards French and
Belgian products.